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����520$16�6(5,(6�*RG¶V�3ODQ�RI�6DOYDWLRQ�� 3DUW��
5RPDQV�������

,Q�WKH�SUHYLRXV�HLJKW�FKDSWHUV�3DXO�KDV�EHHQ�FRQFHUQHG�WR�VKRZ�ERWK�WKH�XQLYHUVDO�QHHG�RI�VDOYDWLRQ� ����������� DQG�KRZ� WKDW� VDOYDWLRQ� LV� DFKLHYHG� LQ� LWV� IXOOQHVV� WKURXJK� WKH�/RUG�-HVXV�&KULVW�������������
,Q�5RPDQV�����������3DXO�PRYHV�RQ�IURP�WKH�LQGLYLGXDO�SHUVSHFWLYH�LQ�VDOYDWLRQ�WR�*RG¶V�XQLYHUVDO�SODQ�RI�VDOYDWLRQ��ZKLFK�LV�LQ�IDFW�EHKLQG�WKH�LQGLYLGXDO�SODQ��3DXO�VKRZV�KRZWKLV�SODQ�LV�ZRUNHG�RXW��ERWK�LQ�WKH�KLVWRU\�RI�WKH�-HZV�DQG�LQ�WKH�KLVWRU\�RI�WKH�*HQWLOHV��,Q�WKLV�KH�VKRZV�MXVW�ZKR�WKH�WUXH ,VUDHO�RI�*RG�UHDOO\�LV�
3OHDVH�5HDG�5RPDQV�������
9HUVHV����� 3DXO�RSHQV�WKLV�VHFWLRQ�ZLWK�DQ�DIILUPDWLRQ�RI�WKH�WUXWKIXOQHVV�RI�ZKDW�KH�LV�DERXW�WR�VD\��FI���&RU��������������*DO���������7LP�������+H�LV�FRQFHUQHG�WR�VKRZ�WKDW�KH�VSHDNV� WKH� WUXWK� LQ� D� PDQQHU� FRQVLVWHQW� ZLWK� KLV� XQLRQ� ZLWK� &KULVW�� +LV� FRQVFLHQFH�DSSURYHV� WKDW�ZKDW�KH� VD\V� LV� WUXH� DQG�QRW� D� OLH�� EHLQJ�XQGHU� WKH� LQIOXHQFH�RI� WKH�+RO\�6SLULW�
:K\�VD\�DOO�WKHVH�WKLQJV"�+DYLQJ�DOUHDG\�VDLG�D�ORW��KH�ZLOO�DOVR�VD\�D�ORW�PRUH��DERXW�WKH�VSLULWXDO� FRQGLWLRQ�RI� WKH� -HZV� ������ ���������������� ������������� ����������KH� IHHOV�KH�VKRXOG� DFNQRZOHGJH� KLV� JHQXLQH� ORYH� DQG� FRQFHUQ� IRU� KLV� RZQ� SHRSOH�� 3DXO� ZDV� QRW�LQGLIIHUHQW�WR�WKH�VWDWH RI�KLV�RZQ�FRXQWU\PHQ��GHVSLWH�ZKDW�KH�KDV�DOUHDG\�VDLG�RI�WKHP������������� HWF��� 7KH� -HZV� XQEHOLHI� DQG� UHMHFWLRQ� RI� &KULVW�� ZDV� IRU� KLP� D� VRXUFH� RI�FRQVWDQW� VRUURZ� DQG� JULHI�� EHDULQJ� KHDYLO\� XSRQ� KLV� KHDUW�� ,Q� VSLWH� RI� DOO� WKHLU� VSLULWXDO�DGYDQWDJHV� DQG� SULYLOHJHV� ��������� WKH\� ZHUH� ODUJHO\� ZLWKRXW� KRSH�� EHLQJ� LQ� D� VWDWH� RI�UHEHOOLRQ� DJDLQVW�*RG��8QGRXEWHGO\�� 3DXO� KDV� QR� MR\� LQ� GHFODULQJ� WKH� ORVW� HVWDWH� RI� WKH�PDMRULW\�RI�KLV�RZQ�FRXQWU\PHQ�
127(�� ,1',9,'8$/�',6&29(5<�48(67,21�+(5(�� :KDW� GRHV� 3DXO�PHDQ� LQ�5RPDQV����"
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9HUVH��� 7KH�XVH�RI�WKH�ZRUG�µIRU¶ LQGLFDWHV�WKDW�3DXO�LV�JRLQJ�WR�JLYH�DQ�H[SODQDWLRQ�RI�KLV�VRUURZ�DQG�JULHI�PHQWLRQHG�LQ�WKH�SUHYLRXV�YHUVH��)RU�WKH�VDNH�RI�KLV�FRXQWU\PHQ��LI�LW�ZHUH� SRVVLEOH�� 3DXO� FRXOG� VHH� KLPVHOI� VHULRXVO\� HQWHUWDLQLQJ� WKH� WKRXJKW� RI� EHLQJ�DQDWKHPD�IURP�&KULVW��LI�LW�ZHUH�SRVVLEOH��ZKLFK�LW�FOHDUO\�LVQ¶W�� 5RP����������LI�LW�PHDQW�WKH�VDOYDWLRQ�RI�WKHP��WKH�-HZV���7KLV�VWDWHPHQW�FRPHV�IURP�D�PDQ�ZKR�KDV�MXVW�VSRNHQ�RI� WKH�WULXPSKDQW�KRSH�WR�ZKLFK�KH�KROGV������������.QRZLQJ�WKDW�KH�FDQ�SHUVRQDOO\�GR�OLWWOH� WR� VDYH�KLV� IHOORZ�FRXQWU\PHQ�DSSHDUV�RQO\� WR� LQFUHDVH�KLV�JULHI��7R�EH�DQDWKHPD�IURP�&KULVW�PHDQV�WR�EH�FXW�RII��WR�EH�VHSDUDWHG�IURP�&KULVW�LQ�RUGHU�WR�EH�GHVWUR\HG��FI�$FWV����������&RU��������������*DO���������7KLV�FOHDUO\�VKRZV�3DXO¶V�JUHDW�DQG�JHQXLQH�ORYH�IRU�WKH�-HZLVK�SHRSOH�
48(67,216��:KDW�LV�\RXU�DWWLWXGH�WRZDUG�WKH�ORVW"�:KDW�GRHV�3DXO¶V�DWWLWXGH�WHDFK�XV�DERXW�WKLV"
9HUVHV� ���� 7KHVH� WZR� YHUVHV� KLJKOLJKW� 3DXO¶V� JULHI�� IRU� WKH\� VKRZ� WKH� PXOWLWXGH� RI�DGYDQWDJHV�DQG�SULYLOHJHV�WKDW�WKH�-HZV�KDG�VKRZQ�LQGLIIHUHQFH�WRZDUG�DQG�GHPRQVWUDWH�WKH�REYLRXVO\�KRSHOHVV�VWDWH�WKDW�WKH\�PXVW�WKHUHIRUH�EH�LQ��7KHVH�YHU\�WKLQJV�WKDW�ZHUH�WR�EH�VSLULWXDO�SRLQWHUV�WR�&KULVW�IRU�KLV�FRXQWU\PHQ�ZRXOG�SURYH�WKHLU�XQ�GRLQJ��IRU�LQVWHDG�RI� WUXVWLQJ� &KULVW� �ZKRP� WKH\� UHMHFWHG� DQG� NLOOHG��� WKH\� WUXVWHG� WKH� DGYDQWDJHV� DQG�SULYLOHJHV��
:KDW� ZHUH� WKHVH� DGYDQWDJHV� DQG� SULYLOHJHV� WKDW� WKH� -HZLVK� QDWLRQ� KDG"� +LV EUHWKUHQ�DFFRUGLQJ�WR�WKH�IOHVK�

� ZHUH�,VUDHOLWHV�� WKDW�LV�WKH�GHVFHQGDQWV�RI�-DFRE��,VUDHO�� *HQ�����������DQG�ZHUH�WKHUHIRUH�D�QDWLRQ�VHSDUDWHG�XQWR�*RG��1XP��������DQG�WKHUHIRUH�JLYHQ�VSHFLDO�DGYDQWDJHV�DQG�SULYLOHJHV�WKDW�WKH�UHVW�RI�WKH�ZRUOG�GLG�QRW�UHFHLYH�
� ZHUH�*RG¶V�FKLOGUHQ� WKDW�LV�WKH\�SRVVHVVHG�WKH�H[WHUQDO�VRQVKLS�RI�*RG¶V�SHFXOLDU� IDYRXU� �([� ������ ������ 'HXW� ������ ,V� ������� ������ -HU� ������ +RV����������� 7KH\� ZHUH� FKRVHQ� WR� EH� *RG¶V� YHU\� RZQ�� D� SULYLOHJH� WKDW� WKH\�UHSHDWHGO\�UHMHFWHG�WKURXJK�WKHLU�UHEHOOLRQ�
� ZHUH�LQ�WKH�SUHVHQFH�RI�WKH�*ORU\� WKDW�LV�WKH�6KHNLQDK�*ORU\�RI�*RG��([�������������������������/HY���������.LQ�����II����&KURQ���������LQGLFDWLQJ�WKH�3UHVHQFH�RI�*RG�ZLWK�+LV�SHRSOH��,VUDHO�ZDV�JUDQWHG�D�YLVLEOH�PDQLIHVWDWLRQ�RIWKH�SUHVHQFH�RI�*RG��D�VSHFLDO�SULYLOHJH�WR�WKLV�SHRSOH�DORQH�
� HQWHUHG� LQWR� WKH� FRYHQDQWV� WKDW� LV� WKH� DIILUPDWLRQ� DQG� UH�DIILUPDWLRQ� RI�*RG¶V�FRYHQDQW�ZLWK�+LV�SHRSOH� �*HQ�����II�������������II������II�������II��([��������������������'HXW����II������� -RVK�����II����6DP�������-HU���������2YHU� DQG� RYHU� DJDLQ� WKH� FRYHQDQW�ZDV� UH�LVVXHG� WR� WKH� -HZV�� \HW� DJDLQ� DQG�DJDLQ�WKH\�UHMHFWHG�WKH�SURPLVHV�WKDW�*RG�GLUHFWHG�WRZDUG�WKHP�
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� SRVVHVVHG� WKH�/DZ� WKDW� LV� WKH�0RVDLF�/DZ� �������������([�����II���7KLV�ZDV� WKH� GLYLQH� SRLQWHU� WR� &KULVW�� IRU� LW� VKRZHG� D� SHUVRQ¶V� VLQ�� QRW� VR� WKDW�SHUVRQ�ZRXOG�IRUHYHU�GHVSDLU��EXW�WR�GULYH�WKHP�WR�*RG�IRU�JUDFH�DQG�PHUF\�
� SRVVHVVHG� WKH� VHUYLFH� RI� *R G� WKDW� LV� WKH� *RG�JLYHQ� PHWKRG� IRU� GLYLQH�ZRUVKLS��/HYLWLFXV���HVSHFLDOO\�DVVRFLDWHG�ZLWK�WKH�WDEHUQDFOH�DQG�WKH�WHPSOH��7KHVH�ZHUH�WKH�YHU\�W\SHV�DQG�VKDGRZV�WKDW�JUDSKLFDOO\�LOOXVWUDWHG�WKH�ZD\�D�SHUVRQ�ZDV�WR�EH�VDYHG�LQ�WKH�IXWXUH�0HVVLDK�
� SRVVHVVHG�WKH�SURPLVHV� WKDW�LV�HVSHFLDOO\�WKH�0HVVLDQLF�SURPLVHV�DV�JLYHQ�WKURXJKRXW� WKH�2OG�7HVWDPHQW� �*HQ������� ���������� ,V� ������$FWV��������������������5RP���������������*DO�����������$OO�WKH�SURPLVHV�RI�WKH�6FULSWXUHV�UHJDUGLQJ�VDOYDWLRQ�DQG�IXWXUH�EOHVVLQJ SRLQW�WR�&KULVW�
� ZHUH� GHVFHQGHG� IURP� WKH� IDWKHUV� WKDW� LV� $EUDKDP� �������������� ������������ ,VDDF� ������������ -DFRE� �������������� DQG�KLV���� VRQV�HVSHFLDOO\��7KLV�FRXOG�DOVR�LQFOXGH�DOO�WKHLU�JRGO\�DQFHVWRUV���������ZKR�SOD\HG�LPSRUWDQW�UROHV�LQ� WKH� KLVWRU\� RI� UHGHPSWLRQ�� $OO� WKHVH� H[DPSOH� GHPRQVWUDWHG� WKH� ZD\� WR�VDOYDWLRQ�
� IURP� ZKRP�� DFFRUGLQJ� WR� WKH� IOHVK�� &KULVW� FDPH� WKH JUHDWHVW� RI� DOO�SULYLOHJHV�� WKDW� RI� EHLQJ� WKH� µKXPDQ� IDPLO\¶� IURP� ZKLFK� -HVXV� FDPH� DQG�GHULYHG� +LV� KXPDQ� QDWXUH�� +H�ZDV� D� -HZ� ������ �� 7LP� ������ �� -Q� ������ WKH�6DYLRXU� RI� WKH� ZRUOG� FDPH� WKURXJK� WKH� QDWLRQ� RI� WKH� -HZV�� 7KLV� -HVXV� WKH�0HVVLDK�LV�QRW�RQO\�KXPDQ��EXW�DOVR�GLYLQH��EHLQJ�*RG�+LPVHOI��XQWR�ZKRP�DOO�SUDLVH�DQG�ZRUVKLS�EHORQJV�����II��&RO������������

,W� LV� RI� JUHDW� LPSRUWDQFH� WR�QRWH�ZKDW�3DXO� LV� VSHDNLQJ�RI�KHUH�� IRU�KH� LV�JULHYLQJ� IRU�D�SK\VLFDO�QDWLRQ�WKDW�KDG�H[SHULHQFHG�DPD]LQJ�DGYDQWDJHV�DQG�SULYLOHJHV��DGYDQWDJHV�DQG�SULYLOHJHV� WKDW� WKH� UHVW� RI� WKH� ZRUOG� KDG� QRW� NQRZQ�� :KDW� ZDV� WKH� UHVXOW� RI� WKHVH�EOHVVLQJV"� 5HMHFWLRQ�� ILUVWO\� RI� &KULVW� E\� WKH� -HZV�� DQG� WKHQ� *RG� RI� WKH� -HZV� �0W�������������7KHVV��������&HUWDLQO\��LQGLYLGXDOV�GLG�UHFHLYH�&KULVW�DQG�WKURXJKRXW�KLVWRU\�PRUH�ZRXOG��EXW�RYHUDOO�WKH�VLWXDWLRQ�ZDV�RQH�RI�UHMHFWLRQ�
48(67,216��:KDW�DGYDQWDJHV�GRHV�WKH�FKXUFKJRHU�KDYH�LQ�WKH�DUHD�RI�VDOYDWLRQ"�+RZ�DUH�WKHVH�DGYDQWDJHV"
127(��,1',9,'8$/�',6&29(5<�48(67,21�+(5(�� :KR�DUH�WKH�,VUDHO�RI�*RG�LQ�5RPDQV����"
9HUVH� �� 7KDW� ,VUDHO� KDV� QRW� FRPH� WR� &KULVW� ZDV� QRW� EHFDXVH� WKH� DGYDQWDJHV� DQG�SULYLOHJHV� IDLOHG�� RU� WKDW� *RG� FRXOG� QRW� GHOLYHU� RQ� +LV� SURPLVHV�� 7KH� UHMHFWLRQ� RI� WKH�QDWLRQ�RI�,VUDHO�KDV�QRWKLQJ�WR�GR�ZLWK�WKH�IDLOXUH�RI�*RG¶V�SURPLVHV�RU�ZULWWHQ�:RUG��,Q�
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IDFW�WKH�YHU\�SURPLVHV�RI�*RG�UHPDLQ�LQWDFW�DQG�XQFKDOOHQJHG�E\�WKH�KLVWRU\�RI�WKH�-HZLVK�SHRSOH��
7KH�ZRUG�µIRU¶ LQGLFDWHV�WKDW�3DXO�LV�JRLQJ�WR�QRZ�H[SODLQ�WKH�UHDVRQ�ZK\�WKH�SURPLVHV�RI�*RG�UHPDLQ�LQWDFW��7KH�UHDVRQ�3DXO�JLYHV�IRU�WKH�SURPLVHV�UHPDLQLQJ�LQWDFW�LV�WKDW�QRW�DOO�WKH�GHVFHQGHQWV�RI�-DFRE��,VUDHO��DUH�WKH�WUXH�SHRSOH�RI�*RG��7KRXJK�SURPLVHV�KDG�EHHQ�JLYHQ�WR�,VUDHO� WKH\�ZHUH�QRW�WR�EH�UHDOLVHG�LQ�WKH�SK\VLFDO�QDWLRQ�RI�,VUDHO�LWVHOI��EXW�RQO\�LQ�WKH�WUXH�,VUDHO�RI�*RG��5RP�����������7KH�QDWLRQ�RI�,VUDHO�LV�RQO\�D�SLFWXUH�RI�WKH�WUXH�,VUDHO� �D� W\SH��� IRU� WKH� WUXH� GHVFHQGHQWV� RI� $EUDKDP� DQG� -DFRE� DUH� EHOLHYHUV�� DQG� QRW�VLPSO\� WKHLU� SK\VLFDO� GHVFHQGHQWV�� %HOLHYHUV� DUH� WKRVH� ZKR�PDNH� XS� WKH� WUXH� ,VUDHO� RI�*RG��7KLV� WKHUHIRUH�FOHDUO\� LPSOLHV� WKH� H[LVWHQFH�RI�D� WUXH� VSLULWXDO� ,VUDHO� �WKH� UHPQDQW��ZLWKLQ�SK\VLFDO�,VUDHO�DQG�WKDW�WKHUHIRUH��WKH�SURPLVHV�RI�*RG�UHPDLQ�LQWDFW�
9HUVH��� 1DWXUDO�GHVFHQW�IURP�$EUDKDP�GRHV�QRW�VHFXUH�VSLULWXDO�VRQVKLS�RU�FLWL]HQVKLS�LQ�WKH�.LQJGRP�RI�*RG��IRU�$EUDKDP¶V�VSLULWXDO�FKLOGUHQ�DUH�WKRVH�WKDW�DOVR�H[HUFLVH�WKH�VDPH�IDLWK�DV�$EUDKDP��*DO�������7KDW�LW�LV�QRW�E\�QDWXUDO�GHVFHQW�LV�VHHQ�E\�WKH�FDVH�RI,VDDF�DQG�,VKPDHO��DV�TXRWHG�IURP�*HQHVLV�����������IRU�,VKPDHO��WKRXJK�SK\VLFDOO\�IURP�$EUDKDP��ZDV� QRW� FKRVHQ� EXW� ,VDDF� �D� SK\VLFDO� GHVFHQW� EXW� DOVR� D� VSLULWXDO� GHVFHQW�� WR�UHFHLYH�WKH�SURPLVH�RI�*RG��7KH�OLQH�RI�FRYHQDQWDO�EOHVVLQJ�ZRXOG�WKHUHIRUH�UXQ�WKURXJK�,VDDF�DQG�QRW�,VKPDHO��7KH�FRQFOXVLRQ�WKHUHIRUH�LV�WKDW�QDWXUDO�GHVFHQW�GRHVQ¶W�JXDUDQWHH�VSLULWXDO� VRQVKLS��7KH�SURPLVH RI�*RG�KDV�QRW� IDLOHG�EHFDXVH� IHZ�RI�SK\VLFDO� ,VUDHO�KDV�EHOLHYHG��UDWKHU�WKH�SURPLVH�LV�IXOILOOHG�LQ�DOO�ZKR�GR�EHOLHYH�
48(67,216��'RHV�SK\VLFDO�GHVFHQW�KDYH�DQ\WKLQJ�WR�GR�ZLWK�VDOYDWLRQ"�:K\�GLG�\RX�DQVZHU�WKDW�ZD\"
'LG�,VKPDHO�HYHU�KDYH�D�FKDQFH�RI�EHLQJ�D�VSLULWXDO�GHVFHQGHQW�RI�$EUDKDP"�([SODLQ�
9HUVH��� 7KH�6FULSWXUDO� HYLGHQFH� WKHUHIRUH�FRQILUPV� WKLV� WUXWK�� WKDW�*RG�KDV�QRW�ERXQG�+LPVHOI�WR�VHOHFW�$EUDKDP¶V�SK\VLFDO�GHVFHQGHQWV�DV�KHLUV�RI�WKH�SURPLVH��,W�LV�FOHDU�IURP�WKH�H[DPSOH�JLYHQ�E\�3DXO� WKDW�,VKPDHO�ZDV�UHMHFWHG�E\�*RG��RU�SDVVHG�RYHU��DQG�,VDDF�FKRVHQ�WR�UHFHLYH�VSLULWXDO�OLIH�DQG�EOHVVLQJ�
1RWH�WKDW�,VKPDHO�ZDV�ERUQ�DFFRUGLQJ�WR�IOHVKO\�PHDQV��EXW�,VDDF�ZDV�ERUQ�DFFRUGLQJ�WR�SURPLVH��WKHUHE\�LQGLFDWLQJ�WKH�PDQQHU�LQ�ZKLFK�WKH�WUXH�,VUDHO�FRPHV�LQWR�EHLQJ������II��*DO�����������$V�,VDDF�ZDV�ERUQ E\�D�VXSHUQDWXUDO�ELUWK��VR�WKH�WUXH�FKLOGUHQ�RI�$EUDKDP��-Q�������5RP�������*DO�������������DUH�ERUQ�E\�VXSHUQDWXUDO�ELUWK�RU�DUH�ERUQ�DJDLQ��6HH�-RKQ����
9HUVH��� 7KH�ZRUG�µIRU¶ LQGLFDWHV�WKDW�WKH�WKRXJKW�RI�YHUVH����HVSHFLDOO\�µWKH�FKLOGUHQ�RI�SURPLVH�¶ LV� DERXW� WR� EH� IXUWKHU� H[SODLQHG� LQ� WKH� H[DPSOH� RI� ,VDDF�� WKDW� LV� WKH� SURPLVH�DFFRUGLQJ� WR�ZKLFK� ,VDDF�ZDV�ERUQ�� ,VDDF�ZDV� WKH�FKLOG�RI�SURPLVH��QRW�PHUHO\�EHFDXVH�*RG�VDLG�D�FKLOG�ZRXOG�EH�ERUQ��EXW�EHFDXVH�+H�VDLG�µDW�WKLV�WLPH�,�ZLOO�FRPH�¶ LQGLFDWLQJ�
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WKDW�WKH�ELUWK�RI�,VDDF�ZRXOG�EH�WKH�UHVXOW�RI�D�GLYLQH�LQWHUYHQWLRQ�
9HUVH���� 1RW�RQO\�GRHV�,VDDF�SURYH�WKLV�VSLULWXDO�GHVFHQW��EXW�DOVR�WKHUH�LV�PRUH�HYLGHQFH�WR�FRQVLGHU�ZLWK�5HEHFFD�DQG�KHU�FKLOGUHQ��ZKLFK�VKRZV�WKLV�WUXWK�HYHQ�PRUH�FOHDUO\��1RW�DOO�WKH�FKLOGUHQ�RI�,VDDF¶V�ZRXOG�EH�JUDQWHG�VSLULWXDO�EOHVVLQJ�HLWKHU��HYHQ�WKRXJK�WKH\�KDG�WKH�VDPH�IDWKHU�DQG�PRWKHU��:KHUHDV�,VDDF�FDPH�E\�6DUDK�DQG�,VKPDHO�E\�+DJDU��-DFRE�DQG� (VDX� FDPH� DV� WZLQV� WR� WKH� VDPH� IDWKHU� DQG�PRWKHU�� $OVR� QRWH� WKDW� LW� ZDV� QRW� WKH�ILUVWERUQ�ZKR�UHFHLYHG�WKH�EOHVVLQJ�RI�VSLULWXDO�OLIH�
9HUVH���� $JDLQ�WKH�ZRUG�µIRU¶ LQGLFDWHV�D�IXUWKHU�H[SOLFDWLRQ��DQG�LQ�WKLV�FDVH�DV�WR�KRZ�YHUVH����SURYLGHV�IXUWKHU�HYLGHQFH�RI�VSLULWXDO GHVFHQW��7KH�HOHFWLRQ�RI�-DFRE�E\�*RG�ZDV�PDGH�SULRU� WR�ELUWK�� WKXV�HOLPLQDWLQJ�DQ\�JURXQGV�RI�PHULW� LQ�VDOYDWLRQ��7KH�JURXQGV�RI�HOHFWLRQ� LV� QRW� DQ\� KXPDQ�PHULW� ZKDWVRHYHU�� EXW� LV� DFFRUGLQJ� WR� *RG¶V� VRYHUHLJQ� ZLOO��(SK� ������ ������ �� 7LP� ������ *RG¶V� VRYHUHLJQ� FKRLFH� LV� WKH� JURXQGV� IRU� LQKHULWLQJ� WKH�SURPLVH�RI�*RG�DQG�QRW�SK\VLFDO�GHVFHQW�RU�KXPDQ�PHULW��
7KLV�YHUVH�FOHDUO\�HOLPLQDWHV�DQ\�WKHRU\�RI�*RG�ORRNLQJ�LQWR�WKH�IXWXUH�WR�FKRRVH�RQ�WKH�EDVLV�RI�SHUFHLYHG�IDLWK�RU�PHULW��7KH�HOHFWLRQ�RI�-DFRE�DQG�WKH�SDVVLQJ�E\�RI�(VDX�ZDV�QRW�FRQWLQJHQW�RQ�WKH�FKRLFH�RI�HLWKHU�-DFRE�RU�(VDX�DIWHU�*RG��,W�LV�FOHDU�WKDW�WKH�UHDVRQ�ZK\�-DFRE�UHFHLYHG�WKH�EOHVVLQJ�DQG�(VDX�GLG�QRW�ZDV�EHFDXVH�RI�*RG¶V�RZQ�VRYHUHLJQ�SXUSRVH� DQG� HOHFWLRQ�� ,W�ZDV� EHFDXVH�*RG� FKRVH� LW� WR� EH WKDW�ZD\��PHDQLQJ� WKDW� -DFRE�ZRXOG�EH�EOHVVHG�DQG�(VDX�ZRXOG�EH�GDPQHG��7KLV�ZKROH�HSLVRGH�ZDV�VR�SODQQHG�E\�*RG�WR� HOLPLQDWH� DOO� FODLPV� WR� VHOI�VDOYDWLRQ� �UHPHPEHU� ZKDW� -DFRE� ZDV� OLNH� ZKHQ� *RG�UHYHDOHG�+LPVHOI�WR�KLP���VR�WKDW�*RG¶V�FOHDU�SXUSRVH�LQ�HOHFWLRQ�ZRXOG�EH�FOHDU�WR�DOO�DQG�WKDW�WKHUH�ZRXOG�EH�QR�SUHWHQGHG�FODLPV�WR�VHOI�JORU\�RQ�WKH�SDUW�RI�PDQ��,W�LV�DOO�RI�JUDFH��E\�*RG¶V�VRYHUHLJQ�FKRLFH�DQG�GHWHUPLQHG�SXUSRVH�
48(67,216��:K\�'LG�*RG�FKRRVH�-DFRE�IRU�VDOYDWLRQ"�*LYH�UHDVRQV�IRU�\RXU�DQVZHU"
:K\�ZDV�(VDX�FRQGHPQHG"�3OHDVH�H[SODLQ�ZK\�\RX�DQVZHUHG�WKH�ZD\�\RX�GLG"
6R�ZK\�GRHV� LW�DSSHDU� WKDW� WKH�SURPLVHV�RI�*RG� WR� ,VUDHO�RYHU� WKH�FHQWXULHV�KDYH�IDOOHQ�IODW"�,W�LV�EHFDXVH�WKH�YDVW�PDMRULW\�RI�WKH�-HZV�ZHUH�QHYHU�WKH�DFWXDO�UHFLSLHQWV�RI�*RG¶V�SURPLVHV��7KH�SURPLVHV�ZHUH� LQ�DFWXDO� IDFW� WR� WKH�HOHFW�DORQH��7KH� UHVW�*RG�KDV�SDVVHG�RYHU� LQ� +LV� VRYHUHLJQ� FKRLFH�� OHDYLQJ� WKHP� WR� EH� SXQLVKHG� IRU� WKHLU� VLQ�� 7KH� HOHFW� DUH�FKRVHQ�E\�*RG¶V�VRYHUHLJQ�FKRLFH�DQG�DV�DQ�DFW�RI�VKHHU�PHUF\�DORQH��7KH�HOHFW�DUH�QRW�VDYHG�RQ�WKH�EDVLV�RI�PHULW��IRU�WKHVH�DUH�QR�EHWWHU�WKDQ�WKRVH�FRQGHPQHG�������������������������
9HUVH� ��� 7KH� TXRWH� KHUH� FRPHV� IURP� *HQHVLV� ������ DQG� UHIHUV� SULPDULO\� WR� WKH�GHVFHQGHQWV� RI� -DFRE� DQG� (VDX� ZKHQ� (GRP�ZDV� LQ� ERQGDJH� WR� ,VUDHO� ��� 6DP� ������ ��.LQJV����������.LQJV�������
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9HUVH� ��� 7KLV� TXRWH� FRPHV� IURP� 0DODFKL� ������� 7KLV� DJDLQ� UHIHUV� SULPDULO\� WR� WKH�GHVFHQGHQWV�RI�-DFRE�DQG�(VDX��7KH�GLYLQH�SXUSRVH�DFFRUGLQJ�WR�HOHFWLRQ�GHWHUPLQHV�ZKR�DUH�WKH�WUXH�,VUDHO�RI�*RG�DQG�WKHUHIRUH�VDYHG��,VUDHO�LV�WKH�FKRVHQ�RQH�DQG�QRW�(VDX�
,1',9,'8$/�',6&29(5<
:K\�GRHV�*RG�VWLOO�MXGJH�DQG�FRQGHPQ�ZKHQ�DOO�LV�DFFRUGLQJ�WR�+LV�SXUSRVH"�'RHV�WKLV�PHDQ�WKDW�*RG�LV�XQMXVW"
:KDW�GRHV�WKH�H[DPSOH�RI�3KDUDRK�VKRZ�DERXW�*RG¶V�SXUSRVH�LQ�HOHFWLRQ"
$OO�%LEOH�6WXGLHV�E\�WKH�DXWKRU�PD\�EH�IUHHO\�FRSLHG��SULQWHG�DQG�GLVWULEXWHG��:H�DVN�RQO\�WKDW�WKH\�UHPDLQ�XQHGLWHG��XQOHVV�DSS URYHG�E\� .HYLQ� 0DWWKHZV�� DQG� FRQWDLQ� WKH� $XVWUDOLDQ� 5HIRUPHG� %DSWLVW� 2XWSRVW� QDPH� DQG� ZHEVLWH� 85/��KWWS���ZZZ�UHIRUPHUNHY�HVPDUWZHE�FRP�LQGH[�KWPO��7KLV�%LEOH�6WXG\�LV�E\�.HYLQ�0DWWKHZV��,W�LV�DVNHG�WKDW�WKLV�QRWLFH�EH�LQFOXGHGDV�LV��7KDQN\RX�


