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����520$16�6(5,(6��*RG¶V�3ODQ�RI�6DOYDWLRQ�� 3DUW��5RPDQV��������
,Q� WKH� SUHYLRXV� FKDSWHU� 3DXO� HVWDEOLVKHG� WKH� HQWUDQFH� RI�*HQWLOHV� LQWR� WKH� WUXH� ,VUDHO� RI�*RG�� DQG� WKH� UHMHFWLRQ� RI� WKH� SK\VLFDO� QDWLRQ� RI� ,VUDHO� LQ� DQG� WKURXJK�*RG¶V� VRYHUHLJQ�HOHFWLQJ SXUSRVH��,Q�WKLV�FKDSWHU��3DXO�LV�RQFH�DJDLQ�FRQFHUQHG�ZLWK�VKRZLQJ�WKH�FRUUHFW�PHWKRG�IRU�HQWUDQFH�LQWR�WKH�WUXH�,VUDHO�RI�*RG��+H�GRHV�WKLV�FKLHIO\�RXW�RI�FRQFHUQ�IRU�KLV�IHOORZ� FRXQWU\PHQ�� UHFRJQL]LQJ� WKHLU� JUHDW� QHHG� RI� HPEUDFLQJ�*RG¶V�ZD\� RI� VDOYDWLRQ��*RG¶V�ZD\�LV�WKH�VXUH�DQG�RQO\�PHDQV�RI�HQWUDQFH�LQWR�WKH�.LQJGRP�RI�*RG��IRU�DOO�RWKHU�PHWKRGV�DUH�IRXQG�JUHDWO\�ZDQWLQJ��,QGHHG��DOO�RWKHUV�PHWKRGV�DUH�GRRPHG�WR�IDLO�
3OHDVH�5HDG�5RPDQV��������
9HUVH� ��� 7KLV� YHUVH� JLYHV� D� FOHDU� LQGLFDWLRQ� RI� 3DXO¶V� µKHDUW�SDLQ¶� IRU� KLV� IHOORZ�FRXQWU\PHQ� ����II���:ULWLQJ� WR� IHOORZ�EHOLHYHUV��3DXO�DVVXUHV� WKHP�RI�KLV�JUHDW� ORYH�IRU�WKH� -HZV�� GHVSLWH� WKH� YHU\� WHOOLQJ� ZRUGV� RI� WKH� SUHYLRXV� FKDSWHU�� ,Q� IDFW�� 3DXO¶V� JUHDW�ORQJLQJ�DQG�SUD\HU�LV�WKDW�WKH�-HZV�EH�VDYHG��+H�SUD\V�DERXW�WKLV�EHFDXVH�+H�NQRZV�WKDW�*RG� PXVW� VDYH� WKHP�� HYHQ� WKRXJK� WKH\� QHHG� WR� H[HUFLVH� IDLWK� DQG� UHSHQWDQFH�� 7KLV�FRQIHVVLRQ�RI�WUXH�KHDUW�FRQFHUQ�DQG�ORYH�IRU�WKH�-HZV�IXUWKHU�FRQILUPV�WKH�JUHDW QHHG�RI�,VUDHO�DQG�WKH�WHUULEOH�VWDWH�WKDW�WKH\�DUH�LQ�
48(67,21��:KDW�PHDVXUH�RI�FRQFHUQ�GR�\RX�KDYH�IRU�\RXU�ORVW�QHLJKERXUV��IULHQGV�DQG�IDPLO\"�+RZ�LV�WKLV�VHHQ�LQ�\RXU�OLIH"
9HUVH����7KH�XVH�RI�WKH�ZRUG�µIRU¶ KHUH��LQGLFDWHV�WKDW�WKLV�YHUVH�JLYHV�DQ�H[SODQDWLRQ�DV�WR�ZK\�3DXO�ORQJV�IRU��DQG�SUD\V�IRU��WKH�VDOYDWLRQ�RI�WKH�-HZV��7KH�UHDVRQ�JLYHQ�E\�3DXO�LV� RQH� WKDW� 3DXO� WHVWLILHV� WR�� DV� LI� RQ� WKHLU� EHKDOI�� EHLQJ� YHU\� DZDUH� RI� WKHLU� FRQGLWLRQ��5HPHPEHU�3DXO�ZDV�LQ�WKDW�VDPH�VWDWH�DW�RQH�WLPH��7KH�VLPSOH�UHDVRQ�LV�WKDW�GHVSLWH�DOO�WKHLU�UHOLJLRQ�WKH\�NQHZ�QRW�&KULVW�LQ�WUXWK�
7KDW� WKH� -HZV� KDYH� D� JUHDW� ]HDO� IRU� *RG� LV� ZLWKRXW� GLVSXWH�� IRU� WKH\� ODERXU� WR� JDLQ�DFFHSWDQFH�ZLWK�*RG��������*DO �������<HW�WKH�WRLO�DQG�]HDO�RI�WKH�-HZV�LV�PLVGLUHFWHG�DQG�LV�LQ�YDLQ��IRU�LW�LV�QRW�DFFRUGLQJ�WR�*RG¶V�UHYHDOHG�ZD\�RI�VDOYDWLRQ��6R�GHVSLWH�DOO�WKHLU�
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UHOLJLRXV�DFWLYLW\��WKH�-HZV�ZHUH�VWLOO�VSLULWXDOO\�GHDG�
48(67,21��,V�WKLV�SDUDOOHOHG�LQ�DQ\�ZD\�LQ�WKH�FKXUFKHV�RI�WRGD\"�([SODLQ�
9HUVH����7KLV�YHUVH�H[SODLQV�KRZ�WKH�-HZLVK�]HDO�ZDV�ZURQJ�DQG�PLVGLUHFWHG��,W�ZDV�VR�EHFDXVH� WKH\� ZHUH� LJQRUDQW� RI� WKH� ULJKWHRXVQHVV� RI� *RG� DQG� KRZ� PDQ� IRU� VDOYDWLRQ�REWDLQV� ULJKWHRXVQHVV��5DWKHU� WKDQ� DFFHSWLQJ� WKH� ULJKWHRXVQHVV� RI�*RG� JLYHQ� WR� VLQQHUV�WKURXJK�&KULVW�E\�IDLWK��WKH�-HZV�VRXJKW�WR�HVWDEOLVK�WKHLU�RZQ�ULJKWHRXVQHVV�WKURXJK�ODZ�ZRUNV� �����II�� ������ ��������� 3KLOLS� ������ 7KH\� MXVW� ZRXOG� QRW� DFNQRZOHGJH� *RG¶V�DSSRLQWHG�PHDQV�RI�VDOYDWLRQ�
9HUVH����7KDW�WKH�-HZV�PLVXQGHUVWRRG�WKH�ODZ�LV�VHHQ�LQ�KRZ�WKH\�ZHUH�LJQRUDQW�RI�WKH�WUXH� HQG�RI� WKH� ODZ�� IRU�&KULVW� LV� WKH�JRDO�RI� WKH� ODZ��7KLV�HUURU�ZDV�ZLGHVSUHDG� LQ� WKH�-HZV� GHVSLWH� WKH� SRVVHVVLRQ� RI� WKH�2OG� 7HVWDPHQW� 6FULSWXUHV� IRU� FHQWXULHV�� 5DWKHU�� WKH�-HZV�VRXJKW�WR�PHULW�WKHLU�RZQ�VDOYDWLRQ�WKURXJK D�VHOI�GHFHLYHG�SHUFHSWLRQ�RI�EHLQJ�DEOH�WR�NHHS�WKH�ODZ�WKHPVHOYHV�
%XW� WKH� ODZ� LQ� UHDOLW\� VKRZV� D� SHUVRQ¶V� LQDELOLW\� WR� REWDLQ� ULJKWHRXVQHVV� WKURXJK� VHOI�PHULW��:LWK�VXFK�DQ�LQDELOLW\�WR�NHHS�WKH�SHUIHFW�UHTXLUHPHQWV�RI�WKH�ODZ��WKH�VLQQHU�LV�OHG�WR�ORRN�RXWVLGH�RI�KLPVHOI�IRU�DQRWKHU�VRXUFH�RI�ULJKWHRXVQHVV��HYHQ�&KULVW��*DO�������&RO�������+HE�������7KH� VLQQHU� WKHQ� ILQGV�E\� IDLWK�� D� SHUIHFW� ULJKWHRXVQHVV� LPSXWHG� WR�KLP��PHHWLQJ� WKH� MXVW�GHPDQGV�RI�*RG¶V� ODZ�� WKXV� IXOILOOLQJ� LW� �0W�������DQG� WHUPLQDWLQJ� WKH�ODZV�GHPDQGV�XSRQ�WKH�VLQQHU�
9HUVH����7KDW�D�SHUIHFW�ULJKWHRXVQHVV�LV�UHTXLUHG�E\�WKH�0RVDLF�/DZ�LV�VKRZQ�E\�3DXO��LQ�TXRWLQJ�/HYLWLFXV�������,Q�RUGHU� WR�JDLQ�D�ULJKW�VWDQGLQJ�EHIRUH�*RG�YLD�ODZ�ZRUNV��RQH�PXVW�REH\�SHUIHFWO\��ZLWKRXW�HYHQ�WKH�VOLJKWHVW�GLVREHGLHQFH�LQ�DQ\�DUHD��7KLV� LV�FOHDUO\�VRPHWKLQJ�XQDWWDLQDEOH� WR�DOO�PHQ��<HW� LQ�&KULVW�� VXFK� ULJKWHRXVQHVV� LV� UHDFKHG� IRU�+H�GLG�VR�NHHS�WKH�UHTXLUHPHQWV�RI�WKH�ODZ�
9HUVHV������ ,Q�YHUVH�ILYH��3DXO�KDV�JLYHQ�WKH�/DZ¶V�PHWKRG�RI�REWDLQLQJ�VDOYDWLRQ��µEXW�¶WKH�JRVSHO¶V�PHWKRG�LV�DQRWKHU��7KH�/DZ�GHPDQGV�SHUIHFW�REHGLHQFH��EXW�LQ�WKHVH�YHUVHV�3DXO�JLYHV�D�PHWKRG�WKDW�LV�LQ�FRQWUDVW�WR�WKDW�RI�WKH�/DZ�
7KH� µULJKWHRXVQHVV�RI� IDLWK¶ LV�KHUH�SHUVRQLILHG�� DQG� LV� VDLG� WR� VSHDN� LQ� WKH�ZD\�TXRWHG�IURP� 'HXWHURQRP\� ���������� 7KLV� ULJKWHRXVQHVV� LV� WKDW� ZKLFK� LV� REWDLQHG� E\� IDLWK� LQ�&KULVW�
7KH�FRQWUDVW�LV�WKDW�WKH�/DZ�GHPDQGHG�DQ�LPSRVVLEOH�SHUIHFW�REHGLHQFH�IRU�ULJKWHRXVQHVV��EXW�WKH�µULJKWHRXVQHVV�RI�IDLWK¶ GHPDQGV�QR�VXFK�LPSRVVLEOH�IHDWV��:H�GR�QRW�QHHG WR�ILQG�RXU�ZD\� WR�KHDYHQ��RU�JR� LQWR�WKH�ORZHVW�RI�GHSWKV�LQ�RUGHU� WR�REWDLQ�WKLV�ULJKWHRXVQHVV��3V����������3U��������7KH�XVH RI�'HXWHURQRP\����������GRHV�QRW�LQYROYH�WKDW�RI�D�GLUHFW�SURRI� WH[W�� EXW� LV� XVHG� DV� D� PDQQHU� RI� VSHDNLQJ�� LQ� WKH� VDPH� ZD\� LW� LV� XVHG� LQ�'HXWHURQRP\�����������7KH�WKLQJ�UHTXLUHG�LQ�ERWK�SDVVDJHV�LV�QRW�VRPH�LPSRVVLEOH�IHDW��
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EXW� VRPHWKLQJ� WKDW� LV� DWWDLQDEOH��7KDW� WKH� WKLQJV�PHQWLRQHG� DUH�QRW� QHHGHG� LV� DGPLWWHG��EHFDXVH�&KULVW�KDV�DOUHDG\�DFKLHYHG�WKHP IRU�XV��7KHUHIRUH��ZKDW�3DXO� LV�VD\LQJ�� LV� WKDW�FRQWUDVWHG�ZLWK�WKH�/DZ��WKH�*RVSHO�PHWKRG�LV�HDV\��IRU�LW�VLPSO\�LQYROYHV�EHOLHYLQJ�
9HUVH����,Q�WKLV�YHUVH�3DXO�LV�VWLOO�XVLQJ�'HXWHURQRP\����������DQG�WKH�SHUVRQLILFDWLRQ�RI�ULJKWHRXVQHVV� E\� IDLWK�� LQ� RUGHU� WR� VKRZ� WKH� FRQWUDVW� EHWZHHQ� WKH�/DZ� DQG� WKH�*RVSHO��5DWKHU� WKDQ� SUHVFULELQJ� VRPHWKLQJ� GLIILFXOW� WR� DWWDLQ�� WKH� ULJKWHRXVQHVV� WKDW� LV� E\� IDLWK�SUHVFULEHV� VRPHWKLQJ�PXFK�HDVLHU�� DEOH� WR�EH� UHFHLYHG�E\�ERWK� WKH�KHDUW� DQG�PRXWK��3V���������������DQG�WKDW�LV�WR�EHOLHYH�ZKDW�LV�SURFODLPHG�DQG�KHDUG�
9HUVHV�������7KHVH�YHUVHV�H[SODLQ�WKH�TXRWDWLRQ�RI�YHUVH����WKDW�LV��RI�KRZ�WKH�PRXWK�DQG�KHDUW�DUH�XVHG�WR�REWDLQ�WKH�ULJKWHRXVQHVV�WKDW�LV�IURP�*RG��7KH�PRXWK�LV�WR�FRQIHVV�WKH�/RUG�-HVXV�DV�VRYHUHLJQ�/RUG��HVSHFLDOO\�RI�RXUVHOYHV��0W��������/N���������&RU���������-Q� ������� 7KH� PRXWK� LV� WKH� H[WHUQDO� WHVWLPRQ\� RI� WKH� KHDUW�� DQG� LV� WKHUHIRUH� D� IUXLW� RI�VDOYDWLRQ��7KH�KHDUW�LV�WR�EHOLHYH�LQ�&KULVW¶V�UHVXUUHFWLRQ��ZKLFK�LV�WKH�SXEOLF�UHFRJQLWLRQ�RI�&KULVW�VXFFHVVIXOO\�DFFRPSOLVKLQJ�+LV�ZRUN�IRU�VLQQHUV��������$FWV��������������������&RU����������3HW���������DQG�HVSHFLDOO\�IRU�RXUVHOYHV��7KH KHDUW�LV�PHQWLRQHG�LQ�RUGHU�WR�WHVWLI\�RI�D�VLQFHUH�DQG�JHQXLQH�IDLWK�
7KH�ZRUG�µIRU¶ LQGLFDWHV�WKH�UHDVRQ�DV�WR�ZK\�WKHVH�WZR WKLQJV�DUH�QHFHVVDU\��)DLWK�LV�WKH�ZD\�RI�UHFHLYLQJ�WKH�ULJKWHRXVQHVV�RI�&KULVW�IRU�RXUVHOYHV��ZKLOH�FRQIHVVLRQ�LV�WKH�PHDQV�RI GHPRQVWUDWLQJ�WKH�SRVVHVVLRQ�RI�WKLV�VDOYDWLRQ�LQ�&KULVW�
127(��,1',9,'8$/�',6&29(5<�48(67,21�+(5(�� +RZ�ZLOO�D�EHOLHYHU�QRW�EH�SXW�WR�VKDPH��5RPDQV�������"
9HUVH� ���� 7KH� ZRUG� µIRU¶� DJDLQ� LQGLFDWHV� D� IXUWKHU� FRQILUPLQJ� RI� WUXWK� WDXJKW� LQ� D�SUHYLRXV�YHUVH��DQG�LQ�WKLV�FDVH�YHUVH����ZLOO�H[SODLQ�KRZ�IDLWK�LV�WKH�PHDQV�RI�REWDLQLQJ�ULJKWHRXVQHVV�IURP�*RG��3DXO�TXRWHV�,VDLDK�������LQ�RUGHU�WR�VKRZ�WKDW�WKLV�ULJKWHRXVQHVV�LV� REWDLQHG� E\� IDLWK� LQ� &KULVW� RQO\�� DQG� WKDW� WKLV� ZD\� LV� RSHQ� WR� DOO� ZKR�ZLOO� EHOLHYH��ZKHWKHU�WKH\�EH�-HZ�RU�*HQWLOH�
9HUVH����� 7KLV�YHUVH� DOVR�EXLOGV�XSRQ� WKH�YHUVH�SUHYLRXV� WR� LW�� DV� WKH�ZRUG� µIRU¶ DJDLQ�LQGLFDWHV��7KDW�WKH�ZD\�WR�ULJKWHRXVQHVV�E\�IDLWK�LV�RSHQ�WR�DOO�LV�HYLGHQW�E\�WKH�IDFW�WKDW�WKHUH�LV�QR�GLIIHUHQFH�EHWZHHQ�-HZV�DQG�*HQWLOHV�EHIRUH�*RG��%RWK�DUH�FRQGHPQHG�EHIRUH�*RG�DQG� WKH�/DZ��DQG�ERWK�PXVW� WKHUHIRUH�UHFHLYH�ULJKWHRXVQHVV�IURP�*RG�LQ�WKLV�ZD\��7KHUH�LV�QR�GLVWLQFWLRQ�VKRZQ�EHWZHHQ�-HZ�DQG�*HQWLOH��IRU�*RG�LV�ULFK�LQ�PHUF\�WRZDUG�ERWK��VKRXOG�WKH\�FDOO�XSRQ�+LP�
9HUVH� ��� 7KLV� YHUVH� IXUWKHU� FRQILUPV� YHUVH� ���� DQG� LV� D� TXRWH� WDNHQ� IURP� -RHO� ������SURYLQJ�IURP�6FULSWXUH�WKH�XQLYHUVDO�ZD\�RI�REWDLQLQJ�ULJKWHRXVQHVV�E\�IDLWK����&RU�������DQG�WKDW�LV�E\�FDOOLQJ�XQWR�WKH�/RUG�IRU�KLV�KHU�VDOYDWLRQ�
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127(��,1',9,'8$/�',6&29(5<�48(67,21�+(5(�� :KDW� LV� WKH�XVXDO�DYHQXH�IRU�D�SHUVRQ�WR�EHFRPH�D�&KULVWLDQ"�:KDW�LV�PHQWLRQHG�LQ�WKLV FKDSWHU"
,1',9,'8$/�',6&29(5<
+RZ�ZLOO�D�SHUVRQ�LQ�WKH�UHPRWHVW�SDUWV�RI�WKH�6DKDUD�GHVHUW�EHFRPH�D�&KULVWLDQ"�([SODLQ�KRH�WKH�SDVVDJH�DQVZHUV�WKH�TXHVWLRQ"
$OO�%LEOH�6WXGLHV�E\�WKH�DXWKRU�PD\�EH�IUHHO\�FRSLHG��SULQWHG�DQG�GLVWULEXWHG��:H�DVN�RQO\�WKDW�WKH\�UHPDLQ�XQHGLWHG��XQOHVV�DSS URYHG�E\� .HYLQ� 0DWWKHZV�� DQG� FRQWDLQ� WKH� $XVWUDOLDQ� 5HIRUPHG� %DSWLVW� 2XWSRVW� QDPH� DQG� ZHEVLWH� 85/��KWWS���ZZZ�UHIRUPHUNHY�HVPDUWZHE�FRP�LQGH[�KWPO��7KLV�%LEOH�6WXG\�LV�E\�.HYLQ�0DWWKHZV��,W�LV�DVNHG�WKDW�WKLV�QRWLFH�EH�LQFOXGHGDV�LV��7KDQN\RX�


